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The report is also intended to be an economic development 
marketing tool for Montgomery County, and features the 
achievements of local companies, entrepreneurs, and other 
key allies.
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INTRODUCTION

Our department accomplishes its mission through strategies 
that support the startup, retention, and expansion of businesses 
already in Montgomery County, as well as the attraction of new 
targeted industries to the community.

• PROTECTS our enviable quality of life 

• CREATES meaningful career opportunities

• EXPANDS the commercial tax base to support the delivery 
of vital public services

To the Honorable Chair, Members of the Board of  
Supervisors, and the Citizens of Montgomery County:
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8 PROJECTS... The Department actively supported five company expansion projects where 
investment and jobs were added, and existing jobs were retrained through the Virginia Jobs Investment 
Program.  The Department also supported three companies locating in Montgomery County.

$5.65 MILLION... Investment made or announced by projects supported by the Department 
exceeded $5.65 million.

694 JOBS... Companies assisted by the Department will create 694 new jobs.

80 BRE VISITS... The Department visited 42 local companies through its Business Retention & 
Expansion Program (BRE).  Twenty of the companies required follow up support services, and overall 
the Department made 80 total visits.

24 PROSPECT VISITS... The Department generated 42 new prospect leads, responded to 
41 requests for information, and participated in 24 prospect visits by new businesses.  

109,000 SF... The Economic Development Authority leased 109,000 square-feet of space to two 
companies.  The Department negotiated two new leases in 2014; both companies took occupancy in 
2015, and were ongoing in 2018.  The two leases are worth $4.5 million in remaining total revenues.

10,767 WEBSITE VISITS... YesMontgomeryVA.org was visited 10,767 times from over 60 
countries around the world and from all 50 states. The Department sent out eight news releases via 
email marketing and social media that were viewed 4,576 times.

2018 BY THE NUMBERS
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Aerial view of a portion of the Christiansburg retail corridor and the New River Valley Mall
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COMMUNITY ACCOLADES
#1 Safest City in Virginia, National Council for Home Safety and Security
Based on the latest data from the FBI Uniform Crime Report, population data, and other research, 
Blacksburg ranked No. 1 Safest City in Virginia, citing only 0.97 violent crimes per 1,000 inhabitants.

#4 Best State for Business, Forbes.com
Virginia was ranked No. 4 Best State for Business in 2018, up one spot from the 2017 rankings.  Out of 
the metrics used in these rankings, Virginia  also ranked #1 in both the quality of life and regulatory 
environment categories. 

#6 Best Metro Job Market, Zippia
Blacksburg-Christiansburg-Radford MSA ranked No. 6 Best Metro Job Market based on an increase in 
local wages and a decrease in unemployment, along with the metro’s current jobless rate. 

#7 Most Innovative State, Forbes.com
Virginia ranked as the #7 most innovative state based on the advanced technology being developed 
here and what is expected to continue flourishing in the future.   Virginia is noted for having the 
highest share of technology companies in the United States.

#9 College of Engineering Among Public Institutions, US News & World 
Virginia Tech’s College of Engineering ranked #9 among public institutions in US News & World’s Best 
College Rankings.  The College of Engineering also ranked 14th among all national universities.

Top 100 Best Places to Live, Liveability.com
Blacksburg ranked number 63 out of 2,300 cities as a Top 100 Best Places to Live.  These rankings were 
based on economics, education, housing, and many other data points. 

Many gathered for the Blacksburg Farmers Market
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2009-2018 Project Summary

2009-2018 PROJECT SUMMARY
Since 2009, the Department has made 57 total announcements from 
new and existing businessses.  These announcements have resulted 
in 2,923 total new jobs, with over $124 million in total investment.
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EXISTING INDUSTRY & WORKFORCE

MONTGOMERY COUNTY WORKS  FOR A WORK READY COMMUNITY DESIGNATION
Finding the right workforce is a key issue for many companies and localities around the United States, 
including Montgomery County.  In order to address this challenge, the New River/Mount Rogers 
Workforce Development Board has partnered with the Southwest Virginia Workforce Development 
Board to work towards a Work Ready Community status.

Twenty-one jurisdictions in Southwest Virginia have partnered together to educate the companies in 
their communities in support of this regional Work Ready Community certification.  The goal of the 
program is to have companies recognize this evidence-based credential that certifies that a potential 
employee has the essential skills needed for workplace success.  

With populations varying among the localities, each community has its own set of goals to reach in 
terms of number of industries that will prioritize these certifications and number of potential employees 
with these certifications.  For Montgomery County, the goal is to have 115 companies supporting this 
initiative, and to have 513 potential employees certified by the end of 2020.  The Department has 
already started working towards these goals in support of making Montgomery County a Work Ready 
Community.

The Economic Development Department uses its Business Retention & Expansion (BRE) program as a 
way of maintaining good relationships and communication with companies in Montgomery County. 
Department staff arrange face-to-face BRE visits with local businesses to identify and help solve any 
problems or barriers that may be undermining their overall success and growth in our community.  

In 2018, the Department visited 42 separate companies,  20 of which required follow up information or 
services.  Overall, the Department conducted a total of 80 visits.  Nine companies supported through 
the program announced or completed expansion or relocation projects that will result in $5.65 million 
in total new private investment that includes a new 40,000-square-foot facility and 694 new jobs.

BUSINESS RETENTION & EXPANSION PROGRAM
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Montgomery County successfully completed the ACT Work Ready Community Boot Camp and launched the initiative in 2018
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TORC Robotics announced in July of 2018 that it 
had plans to grow to approximately 120 employees 
by the end of the year.  This would mean that the 
company would add roughly 55 new jobs, nearly 
doubling in size.  Along with the new jobs, TORC 
would also be investing $2 million in a 15,000 square 
foot expansion.

TORC Robotics is a leader in game-changing remote-
control, digital-control, and autonomous robotics 
technologies and systems.  The company publically 
launched their self-driving car technology, named 
project Asimov, in 2017. 

“We’ve grown our team more in the last year, since launching Asimov, than we have in the last 10 years 
combined,” Torc CEO Michael Fleming said in a news release announcing the hiring spree. “This larger 
team allows us to meet the growing demand of our customers in the self-driving space and positions 
us for continued success.”

Existing Industry & Workforce

1901 GROUP EXPANDS TO ADD 580 JOBS TO ITS BLACKSBURG HEADQUARTERS
1901 Group has announced a $3 million expansion 
to both its Enterprise IT Operations Center 
headquartered in Blacksburg, and its corporate 
offices in Fairfax, Virginia.  This project will support 
the addition of 580 new jobs in Montgomery County 
alone.

1901 Group is a leader in innovative public and private 
sector IT services.  The company delivers cloud, cyber 
security, and enterprise scale-managed services to 
transition customers from traditional on-premise IT 
infrastructure and support models to hybrid cloud 
solutions that improve performance and reduce costs.

The company will expand its Enterprise IT Operations Center in Blacksburg to 40,000 square feet, 
furthering its ability to hire, train, educate, and retain a cloud-centric engineering workforce that will be 
able to provide 24-7 support of end users, complex IT infrastructure environments, and mission critical 
systems.

TORC ROBOTICS CONTINUES ITS HOT STREAK

  7

Block.one, a company located in Blacksburg, is creating an operating system for blockchain technologies, 
and already has its own cryptocurrecy called EOS.  In order to further boost blockchain education, the 
company gave $3 million to Virginia Tech earlier this year.  Dan Larimer, co-founder of Block.one and 
a Virginia Tech alum, leads the software development team for the company, which is located at the 
Virginia Tech Corporate Research Center. 

“Block.one is dedicated to creating a more prosperous society by improving the integrity of business 
interactions, and blockchain is the key driver of this vision,” Larimer said in a May 2018 press release.  
“If we are to achieve this goal, it is important to work with a leading institution such as Virginia Tech to 
provide students with the tools to succeed as the technology is developed.”

BLOCK.ONE DONATES $3 MILLION TO VIRGINIA TECH TO TRAIN WORKFORCE

Im
age Credit: Torc Robotics

Im
age Credit: 1901 G

roup
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PROSPECT ACTIVITY

BUSINESS ATTRACTION & MARKETING

Year-End Prospect Status, 2018

Department’s prospect tracking system definitions:
Located: Project located in Montgomery County.
Active: Project is under active consideration.
Inactive: No project activity in 3 months or more.
Closed: Project located elsewhere, or no activity in over a year.

Prospect by Industry, 2018 (42)

Source of Leads, 2018

Food/Bev Processing - 10% IT/Software Dev. - 21%

Retail Trade - 5% Manufacturing - 24%

Warehouse/Distribution - 9% Other - 12%

Life/Bio Sciences - 12% Research & Development - 7%

Active - 26%

Closed - 31%

Inactive - 24%

Located - 19%

MCDED - 71%

Onward NRV - 12%

VEDP - 17%

In 2018, the Department and its allies generated 42 
prospect leads.  Forty-one of the leads required follow-up 
information (sites and buildings, community data, etc.) 
and 24 resulted in community visits by the prospects.  
At year end, 11 were still actively considering projects 
in Montgomery County, while eight were successfully 
located in the County.

Acronym definitions:
MCDED: Montgomery County Economic Development Department
Onward NRV: formerly New River Valley Economic Development Alliance
VEDP:  Virginia Economic Development Partnership
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Aerial views of County-owned Falling Branch Corporate Park showcasing the remaining available lots featuring both pad-
ready and raw site options for prospective businesses.
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Business Attraction & Marketing

Technology Manufacturing Building
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The Department actively markets Montgomery County to prospective businesses and site consultants 
at industry trade shows.  The goal of these efforts 
is to develop leads on new projects that may 
have an interest in locating in our community.  
In 2018, Economic Development staff marketed 
Montgomery County at several industry trade 
shows, including:

AUVSI Xponential Trade Show
AUVSI Xponential is where the largest 
community of leaders in drones, intelligent 
robotics, and unmanned systems come 
together to shape the future of the unmanned 
industry.  AUVSI showcases unmanned systems 
in all fields of air, ground, and maritime.  The 
Department partnered with the Virginia 
Economic Development Partnership to attend 
this year’s trade show held in Denver.  This 
trade show allowed the Department to interact 
with the people and businesses who shape the 
unmanned industry.

SelectUSA 
SelectUSA allows economic developers to market to foreign companies in hopes of attracting 
these companies to locate in the United States.  The SelectUSA Investment Summit is held yearly in 
Washington, D.C. and allows the diversity of the United States to come together under one roof to 
enable businesses located outside of the U.S. to find the people, resources, and market they need to be 
successful.  This year, the Department partnered with the Onward NRV regional economic development 
organization to exhibit at this event.

AUVSI Ridge & Valley Chapter Symposium: At the Intersection
With the vast amount of unmanned systems technologies found in Southwest Virginia and the 
surrounding area, a local group formed the AUVSI Ridge and Valley Chapter to support and further 
grow this sector.  This year, the Department sponsored and attended the second annual AUVSI Ridge 
& Valley Chapter Symposium, which focused on being at the intersection of many different types of 
unmanned systems technology.  For the second year in a row, this event was held at the Inn at Virginia 
Tech in Blacksburg.

MARKETING AND BUSINESS DEVELOPMENT

The Virginia Economic Development Partnership (VEDP) created a discretionary program designed to 
promote development and characterization of sites located throughout the state.  This program was 
created to enhance the state’s infrastructure and promote its competitive business environment.  The 
goal of the program is to identify, assess, and improve the readiness of potential industrial sites that are 
a minimum of 100 contiguous, developable acres.

The department submitted the 125 acre site known as Falling Branch Phase II, which was acquired in 
2017, to be characterized within this program.  After receiving a $2,000 matching grant from VEDP, 
the Department worked with local engineering firm, Hurt & Profitt, to have this site characterized.  
The findings designated this property as a Tier 3 site, which means that the site has been zoned for 
industrial use, has minimal or no infrastructure, and has all due diligence completed and estimated 
costs of development quantified.  Now that the site has been designated as a Tier 3, the Department 
can work with VEDP to move this property up to the next tier, where all infrastructure can be deliverable 
within 12 months, thus making the site more marketable to potential companies.

FALLING BRANCH PHASE II DESIGNATED A TIER 3 READINESS SITE

AUVSI Ridge & Valley Chapter President, Nanci Hardwick 
speaks at the 2nd Annual AUVSI Ridge & Valley Chapter 

Symposium

Im
age Credit: AU

VSI Ridge &
 Valley Chapter Tw
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County Administrator Craig Meadows (left) presents Rising Star Award to Alexander 
Obenauer, co-founder of Mindsense, at the 2014 TechNite Awards Banquet

In April, the Roanoke-Blacksburg Technology Council (RBTC) hosted the 
2018 TechNite Awards Banquet at the Inn at Virginia Tech.  Seven hundred 
area leaders in business and innovation gathered together to celebrate 
the growing technology community in the New River and Roanoke 
Valleys. The evening was highlighted with an awards ceremony.

Montgomery County was well represented, with a total of 21 
nominations within the eight award categories, including Educator (4), 
Entrepreneur (1), Innovator (4), Company of the Year (4), Regional 
Leadership (1), Regional Connector (2), Regional Go-to-Geek (2), and  
Rising Star (3). The RBTC also included awards for the Regional Go To 
Geek and the RUBY Award this year.  Two of the eight awards presented 
during the ceremony went to nominees from the County, including the 
Company of the Year Award and the STEM-H Educator Award.

The Economic Development Department was a sponsor of the 2018 
TechNite Awards Banquet to express Montgomery County’s appreciation 
for the economic impact the regional technology sector has on our 
community.   The Department also sponsored the Rising Star Award.

Craig Meadows, Montgomery County Administrator, stated “I am 
honored to congratulate all of the award winners and nominees from 
this year’s RBTC TechNite.  I am extremely proud of Montgomery  County’s own, Torc Robotics, for 
winning the ‘Company of the Year’ award, and Rick Weaver, for winning the ‘STEM-H Educator of the 
Year’ award.  Montgomery County is proud to be home to such extraordinary companies, educators, 
and entrepreneurs in the technology field.  Their contributions have positioned Montgomery County 
as a leader in the Commonwealth for technology and innovation.”

COUNTY PRESENTS RISING STAR AWARD AT TECHNITE

2018 Annual Report | Montgomery County Economic Development Department

COMMUNICATIONS & OUTREACH
Image Credit: Patrick Perkins
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Craig Meadows, County Administrator, presents Rising Star award to Securitec Screening Solutions at this year’s RBTC 
TechNite, accompanied by Robert McAden, RBTC President and CEO

   Company of the Year:     
          Torc Robotics

       STEM-H Educator: 
             Rick Weaver
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Top Metro Areas by Visits
1 Blacksburg, VA 3,215
2 Coffeyville, KS 445
3 Washington, DC 322
4 Roanoke, VA 263
5 Charlottesville, VA 257
6 San Diego, CA 178
7 Richmond, VA 169
8 New York, NY 158
9 Charlotte, NC 85

10 Dallas, TX 85

YesMontgomeryVA.org visitors from U.S.

YESMONTGOMERYVA.ORG TOPS 10,000 VISITS
Top International Visitors

1 France 298
2 India 131
3 Brazil 69
4 Canada 45
5 Iraq 41

YesMontgomeryVA.org is the official website of the Economic 
Development Department, and showcases the quality of life and 
business climate in Montgomery County. In 2018, the website had 
over 10,767 visitors from over 60 countries and all 50 U.S. states.  The 
Department sent out eight news releases, via email marketing and 
social media, that generated 4,576 page views.  The news releases 
marketed community accolades and business announcements.

MONTGOMERY COUNTY MARKETS IN VIRGINIA BUSINESS MAGAZINE
In an effort to market Montgomery County to companies around the Commonwealth, the Department 
partnered with Virginia Business magazine to have two Montgomery County ads featured in their 
August and November magazine issues. 

In August, the Department featured a half-page ad promoting the progressive community the County 
has to offer with a technology-driven economy surrounded by exceptional outdoor beauty.  The 
magazine also featured a half-page article further detailing the County’s numerous amentities.  In the 
Novemer issue, the Department again utilized a half-page ad to showcase the County’s amentities to 
reach additional readers throughout the Commonwealth.

Events Sponsored:

• Montgomery County Chamber of Commerce Golf Tournament and Annual 
Banquet

• Roanoke-Blacksburg Technology Council TechNite Awards Banquet and 
Fall Gala

• 2018 VT Global Entrepreneur Challenge
• AUVSI Ridge and Valley Chapter Unmanned Systems Symposium
• VEDP: Grow Your Exports, Brands, and Businesses Globally with IBT Online

SPONSORED EVENTS
The Department sponsored several events in 2018 for business outreach and to support the initiatives 
of its many partners and allies.    

Communications & Outreach
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NEW COMMERCIAL REAL ESTATE PROJECTS BRING BIG NAMES TO THE COUNTY

REAL ESTATE & INFRASTRUCTURE

Three major commercial real estate projects have either begun construction or opened in 2018, 
including:

• Ulta/Kirklands (Christiansburg) -The former JC Penny’s space in the New River Valley Mall is now being 
redesigned for Ulta and Kirkland’s to move into in Spring 2019.  Ulta, a chain of beauty stores, and 
Kirkland’s, a home decor retail chain, will help to diversify the mall’s current store portfolio.    

• Virginia Furniture Market (Christiansburg) - Virginia Furniture Market planned their largest store yet, 
which included 60,000 square feet of retail space on a parcel adjacent to Home Depot and Target.  
This $5 million project became the eighth location for the chain, but the first west of the Roanoke 
Valley.  The store opened in November 2018.

• Aldi (Christiansburg) - Aldi, a German grocery store chain, opened in June 2018 as part of the old 
K-Mart Redevelopment plan, now known as Laurel Plaza.  

  12

Virginia Furniture Market now open in Christiansburg
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• The Adams at Pepper’s Ferry - The Adams at 
Pepper’s Ferry are new luxury one, two, and 
three-bedroom apartment homes for rent in 
Christiansburg.  Located near the New River 
Valley Mall, this complex is close to all of the 
dining and retail that Christiansburg has to 
offer.  This $23.5 million development from 
Berkadia is still under construction; however, 
some units are already available in this 168-
unit multifamily property.

• 
• Midway Estates - Midway Estates, located on the former Elliston-Lafayette Elementary School site 

between Christiansburg and the Salem-Roanoke area, was rezoned for the third time to allow for 
continued development of the site.  This time, the project would allow up to 51 lots for single-
family detached dwellings and single-family attached dwellings, or townhomes.  This residential 
development is owned by Shah Development, and was originally auctioned off by the County and 
bought by Shah for $208,000 in 2014 after the school former elementary school was torn down.  

In 2018, $94.7 million in road projects were either allocated or under construction.  Two major projects 
under construction include:  

• New River Bridge I-81 exit 105 (Montgomery County) - Construction of this $48 million project began in 
winter 2016.   The goal of this project is to replace the northbound bridge and widen the shoulders 
and approach to the bridge on Interstate 81 at the New River on the Montgomery County and 
Pulaski County line.  The Route 232 overpass will also be reconstructed to accomodate widening the 
interstate, and the northbound deceleration lane lengths will be improved by adding an extended 
deceleration lane.  Work on this project is expected to be finished in late 2020.

• Southgate Connector (Blacksburg) - In 2014, VDOT allocated $46.7 million to replace the signalized 
intersection at U.S. Route 460 and Southgate Drive at the entrance to Virginia Tech with a diverging 
diamond interchange. This new interchange eliminated one of the last two at-grade intersections 
on the Blacksburg Bypass section of Route 460. In Spring 2015, this project officially broke ground 
and began construction.  A ribbon-cutting was held in December 2017, and the entire Southgate 
Connector project is expected to be finished in early 2019.

$94.7 MILLION IN ROAD PROJECTS UNDERWAY

NEW RESIDENTIAL DEVELOPMENTS UNDER CONSTRUCTION IN THE  COUNTY

Proposed Diverging Diamond
Interchange Southgate Connector

Real Estate and Infrastructure

Project Area for the I-81 New River 
Bridge Replacement
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The Adams at Peppers Ferry
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Image Credit: Montgomery County Tourism Office

HOSPITALITY & TOURISM
TOURISM SPENDING TOPS $152.6 M
In September 2018, the Virginia Tourism Corporation 
released its 2017 report on the Economic Impact 
of Domestic Travel on Virginia and Localities.  The 
report, prepared by the U.S. Travel Association, 
examined tourism spending in Virginia by U.S. 
visitors traveling 50 miles or more away from home.  

According to the report, tourism spending in 
Montgomery County reached $152.6 million in 
2017, a 6.2 percent increase over 2016.  Visitor 
spending was estimated to have generated $9.4 
million in combined state and local taxes for 
Montgomery County and the towns of Blacksburg 
and Christiansburg.  The report also found that the 
local tourism industry supported 1,433 jobs and had an annual payroll of $29 million.

The Montgomery County/Blacksburg/Christiansburg VA Regional Tourism Office collaborates with 
local hospitality and tourism businesses, advocacy organizations, local government, secondary and 
higher education institutions, and civic organizations to attract visitors to the area for first-time, as 
well as repeat, visits.  The program also promotes longer stays and additional spending by building 
awareness for events and attractions throughout the community.

“We launched the Come Find ‘Home’ campaign this year aimed at appealing to the visitor’s desire to 
connect with a place where they feel welcomed and included,” said Lisa Bleakley, Executive Director of 
the Montgomery County Regional Tourism Office.  “While aimed at the many alumni familiar with our 
area, especially Hokies, it is also designed to resonate with those less familiar with the destination.  We 
believe this call to action works on many different levels to bring people into Montgomery County to 
visit.”
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The Montgomery County Tourism Office displays their new branding at the Roanoke-Blacksburg Regional Airport to 
encourage travelers to “Go To Town” and visit Montgomery County.
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The Montgomery Regional Economic 
Development Commission (EDC) was created in 
1982 by a resolution of the Montgomery County 
Board of Supervisors. The EDC acts in an advisory 
capacity on economic development matters 
for the County. It meets the fourth Thursday of 
every month.  The Department provides staff 
support to the EDC.

EDC DIRECTORS
Michael Miller - Chair
John Overton - Vice Chair
Darrell Sheppard
Peter Anderson
James Creekmore
Richard Alvarez

STAFF SUPPORT
Brian T. Hamilton – Department Director
Brenda Rigney – Secretary

MBC DEVELOPMENT CORPORATION
The MBC Development Corporation is a 501(c) 3 organization created in 1985 to enhance and 
broaden the employment base in Montgomery County by providing small business with low 
interest loans not available from conventional sources. Since its creation, the MBC has provided 35 
small business loans totaling over $1.5 million.

Tom Via - President
John Cusimano - Vice President
Terry Brizendine
Michael Barber
Brad Denardo

COMMISSION MEMBERS STAFF SUPPORT

The Economic Development Authority (EDA) 
was created in 1970 by the Montgomery County 
Board of Supervisors.  The EDA has the authority 
to issue industrial development bonds as well 
as acquire, lease and/or sell real and personal 
property. The EDA meets the third Tuesday of 
every month.  The Department provides staff 
support to the EDA.

EDA DIRECTORS
Doug Winstead - Chair
John Tutle - Vice Chair
James Taylor III
Ray Tuck
Tommy Loflin
Eric Johnsen
Steve Baffuto

STAFF SUPPORT
Brian T. Hamilton – Secretary/Treasurer
Brenda Rigney – Assistant Secretary/Treasurer
Marty McMahon – Legal Counsel
Craig Meadows – County Administrator
Angie Hill – Finance Director

ECONOMIC DEVELOPMENT AUTHORITY 
OF MONTGOMERY COUNTY, VA

MONTGOMERY REGIONAL ECONOMIC 
DEVELOPMENT COMMISSION

Robert Parks
Michael Sutphin
Jeanne Symanoskie
Mary Biggs
Chad Reed

BOARDS & COMMISSIONS
The Economic Development Department provides administrative support to the following entities.

Joe Meredith 
Brad Stipes
Paul Lancaster
Jerry Ford
Mark Woolwine

Brenda Rigney - Secretary/Treasurer
Marty McMahon -  Legal Counsel
Brian Hamilton - Department 
Director

Boards and Commissions
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MONTGOMERY COUNTY • VIRGINIA
BLACKSBURG  •  CHRISTIANSBURG  •  VIRGINIA TECH

www.YesMontgomeryVA.org MONTGOMERY COUNTY, VIRGINIA
ECONOMIC DEVELOPMENT DEPARTMENT
755 Roanoke St., Suite 2H, Christiansburg, VA, 24073

(866) 270-9185 | YesMontgomeryVA.org
Facebook & Twitter: @YesMontgomeryVA

YouTube: YesMontgomeryVA
Linkedin: Montgomery County VA Economic Development


